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GOAL: Demystify 
All Things Financial Aid

• Terminology

• Process

• Types of Aid

Financial Aid Process and Types of Aid
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A Funding Puzzle

Financial Aid Process and Types of Aid

• Savings

• Work

• Family

• Scholarships

• Merit

• Need

• Athletic

• Military 

• Other Assets

• Financial Aid
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• FAFSA/WASFA

– www.fafsa.gov

– www.readysetgrad.org/WASFA 

– File by Feb 1st annually

– Don’t wait - estimate!

• SAR

• EFC

• COA

• MPN

• Dependency

Terminology

Financial Aid Process and Types of Aid
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Dependency 

• 24 years old
• Married
• Child/Dependent 

– (that you provide 
more than 50% of 
financial support for)

• Working on Graduate 
degree

• Orphan/Ward of 
Court

• Military Veteran
• Emancipated Minor
• Homeless

– Who is my parent?
– Special 

Circumstances

Financial Aid Process and Types of Aid
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Dependency Cont’d…

Financial Aid Process and Types of Aid
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Eligibility

• Filing criteria

• Types of Aid

• “Financial Aid” includes

– Grants

– work-study

– Scholarships

– AND loans

Financial Aid Process and Types of Aid
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Types of Aid 

FAFSA Filers

Gift Aid:

• Federal Grants

• State Grants

• Institutional Grants

• Scholarships

Self-help Aid:  

• Work-study

• Loans

WASFA Filers

Gift Aid:

• State Grants

• Institutional Grants

• Scholarships

Self-Help Aid:  

• Work-Study

Financial Aid Process and Types of Aid
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Lifetime Limits

Dependent Independent Graduate

$31,000 $57,500 $138,500

Annual Limits

Direct Loans

• Subsidized

• Unsubsidized

• Not credit based

• Cancellation

• 5 repayment plans

Financial Aid Process and Types of Aid

Dependent Independent Class

$5,500 $9,500 Freshman

$6.500 $10,500 Sophomore

$7,500 $12,500 Junior/Senior

N/A $20,500 Graduate

Standard Fixed monthly amount for 10 years

Extended Fixed monthly amount for 12-30 years

Graduated Starts off lower, gradually increases 12-30 years

Income-Contingent Payments based on income & total amount of debt up to 25 years

Income-Based Similar to Income Contingent but at a lower percentage

Borrowing Limits



Early Awareness CommitteeEarly Awareness Committee

• Interest bearing

• Credit based

• Repayment

• Denial Provisions

Other Loan Options

Parent PLUS Private Loans

• Interest bearing – terms 
vary by lender
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How is COA used to determine 
financial aid (eligibility)?

Cost of Attendance

Cost of 
Attendance 

(COA)

Expected 
Family 

Contribution 
(EFC)

Estimated 
Financial 
Need
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Break down of average COA in 
Washington State: 2015-16

2 Yr. Community Colleges 
AA  Degree

4 Yr. Public Universities
BA Degree

4 Yr. Private Universities  
BA Degree

Tuition & Fees $4,271 $9,612 $32,370 

Housing & Meals $9,739 $10,517 $10,621 

Book & Supplies $1,063 $1,005 $1,089 

Personal & Trans. $3,321 $3,343 $3,081 

TOTAL $18,349 $24,477 $47,161 

Cost of Attendance
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EFC

NEED

COA

 $-
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2 Yr. Community
Colleges  4 Yr. Public

Universities 4 Yr. Private
Universities

$7,800 

$7,800 
$7,800 

$10,549 
$16,677 

$39,361 
$18,349 

$24,477 

$47,161 

EFC

NEED

COA

COA & Need Varies by School

Cost of Attendance
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Sample Award Letters

• Two Year Community College

• Four Year WA University

• Four Year Private University

– Federal Shopping Sheet

• A - $0 EFC Dependent Student, College Bound 
eligible, filing on time 

• B - $7800 EFC, filing on time 

Award Letter
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Sample Award Letter:

Washington
Community 
Colleges – A

($0 EFC)

Award Letter

Types & amount of 
aid

Contact Information

Additional Information
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Sample Award Letter:

Washington
Community 
Colleges – B
($7800 EFC)

Award Letter

Types & amount of 
aid

Contact Information

Additional Information
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Sample Award Letter:

4-Year Public 
Universities – A

($0 EFC)

Award Letter

Type & amount 
of aid

Additional  & Contact Information

Cost of 
Attendance
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Sample Award Letter:

4-Year Public 
Universities – B 

($7800 EFC)

Award Letter

Type & amount 
of aid

Additional  & Contact Information

Cost of 
Attendance
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Sample Award Letter:

4-Year Private 
Universities – A

($0 EFC)

Award Letter

Total Cost of 
Attendance

Additional & Contact Information

Direct Costs

Type & amount 
of aid
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Sample Award Letter:

4-Year Private 
Universities – B 

($7800 EFC)

Award Letter

Total Cost of 
Attendance

Additional & Contact Information

Direct Costs

Type & amount 
of aid
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Cost Comparison Worksheet

Award Letter

Assumes Full-Time, not at home 2 Yr. Community Colleges
AA Degree

4 Yr. Public Universities
BA Degree

4 Yr. Private Universities
BA Degree

Tuition & Fees $4,271 $9,612 $32,370 
Housing & Meals $9,739 $10,517 $10,621 
Book & Supplies $1,063 $1,005 $1,089 
Personal & Transportation $3,321 $3,343 $3,081 
TOTAL $18,349 $24,477 $47,161 
Scholarships & Grants
Federal Pell Grant $5,775 $5,775 $5,775 
Federal SEOG $0 $100 $200 
WA State Need Grant $3,541 $10,351 $8,517 
WA State College Bound $759 $994 $3,387 
College Scholarship $0 $4,000 $19,669 
Outside Scholarships $0 $0 $0 
TOTAL GIFT AID $10,075 $21,220 $37,548 
Loans **
Federal Direct Subsidized $0 $2,257 $3,500 
Federal Direct Unsubsidized $0 $0 $2,000 
Federal Perkins Loan $0 $0 $0 
Other loans $0 $0 $0 
TOTAL LOANS $0 $3,257 $5,500 
Awarded Work Study $5,040 $1,000 $3,800 
Net Cost (COA- Total Gift Aid) $8,274 $3,257 $13,000 
Total out-of-Pocket Costs (COA-FA*) $8,274 $1,000 $4,113 

*FA does not include work-study as it is a pay check paid to the student for hours worked
** Centralia College does not currently offer Student Loans.   However, most WA community colleges do 
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In Summary . . . 

Affordability vs. COA

• Cost of Attendance (COA) by itself does not tell you 
whether a school is affordable. Affordability will 
depend on the amount and type of financial aid you 
receive to cover that costs (as well as your willingness 
to borrow and your possible career choice). 

• Award letters still require students to compare costs 
against amount and type of financial aid to determine 
what best fits their definition of “affordable” and their 
college financing philosophy.  

Award Letter
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Scholarships

How, Where, When?????
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What is a scholarship?

Scholarships are usually 
monetary awards given to 
students by an organization or 
donor to help pay for the 
students' education. 

Students must meet the 
organization's or donor’s 
criteria — such as pursuing a 
certain program of study, 
having financial need, or being 
an exemplary student.

Scholarships
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Where to find scholarships

Local High School Financial Aid Office Online Community/Parent 
Organizations

Scholarships
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Washington Regional

Scholarships

North Central
Community Foundation of NCW

• www.cfnwc.org

• Common app w/over 90 scholarships

• Goes live Dec. 15, 2015 – with a Feb. 15, 2016 deadline

North & 
South Central

Washington Apple Education Foundation 

• www.waef.org

• Goes live Oct. 15, 2015 – with a March 1, 2016 deadline

North East

The Inland NW Community Foundation

• www.inwcf.org

• Goes live December 2015 with a March 1, 2016 deadline

Avista Utilities – Avista Scholars Program

• https://www.avistautilities.com/community/giving/pages/scholars.aspx 

• Avista partners with several colleges/universities supporting STEM scholarships

http://www.cfnwc.org/
http://www.waef.org/
http://www.inwcf.org/
https://www.avistautilities.com/community/giving/pages/scholars.aspx
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Washington Regional

Scholarships

South Central
Hispanic Academic Achievers Program (HAAP)

• www.happ.org

• Tri-Cities, Yakima, Moses Lake

• Goes live in January 2016 – with a March 2016 deadline

Southwest
Community Foundation of SW Washington

• https://www.cfsww.org/how-we-grant/scholarships/

• Common app with a range of scholarship awards from $1,000 to $5,000

• Goes live in January 2016 – with a March 31, 2016 deadline

Coast
Grays Harbor Community Foundation

• http://gh-cf.org/scholarships-4/

• Common app with a range of scholarship awards from $1,500 to $6,250

• Goes live Jan. 4, 2016 – with a March 15, 2106 deadline

http://www.happ.org/
https://www.cfsww.org/how-we-grant/scholarships/
http://gh-cf.org/scholarships-4/
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Washington State

Scholarships

College Success Foundation – Leadership 1000

• http://collegesuccessfoundation.org/wa/scholarships/leadership-1000

• Common app with a range of scholarship awards from $2,500 to $5,000

• Goes live Jan. 4, 2016 – with a March 7, 2106 deadline

College Success Foundation – WSOS

• http://www.waopportunityscholarship.org/home

• Common app for low income STEM majors with a range of scholarship awards from $2,500 to $7,500

• Goes live Jan. 4, 2016 – with a March 7, 2106 deadline

College Success Foundation – Governors

• http://collegesuccessfoundation.org/wa/scholarships/governors

• Common app for foster youth with a range of s/ship awards from $2,000 to $4,000

• Goes live January 2016 – closing date not posted

ActSix

• www.actsix.org

• Leadership training and full scholarships for emerging urban and community leaders

• Several applications depending on what part of the state student is a resident of

• Application live now for High School seniors – deadline October 27, 2015

State-
wide

http://collegesuccessfoundation.org/wa/scholarships/leadership-1000
http://www.waopportunityscholarship.org/home
http://collegesuccessfoundation.org/wa/scholarships/governors
http://www.actsix.org/
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Improve your chances

• Start EARLY!!!

• Maintain a Strong GPA

• Key Points:

 Community service

 Leadership experience

 Overcoming adversity

 Special talents/abilities

 Diversity experience

 Future goals

Scholarships
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How to make your Essay stand out….

Don’t just answer the essay question, consider...

• How have your achievements impacted you?

• How will obtaining a degree impact your 
future?

• How will a degree impact your community?

• How have others inspired you? How did they 
help shape your life?

Scholarships
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Scholarship Scams

Scholarships • It may be a scam if:
 It is Guaranteed you will win 

money

There is a fee
 FREE money should NOT cost money

No valid contact information

They request personal account 
information
 Checks will be sent to the school –

not your personal account
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Resources…..Final Thoughts……

 Web-based scholarship clearinghouse
 www.thewashboard.org

 Paying for College Info
 www.readysetgrad.org

 College Goal Washington – find a site near you! 
 http://www.readysetgrad.org/educators/grad/college-goal-washington

 Social networking

 Ask for help!

 Never give up!!

Scholarships

http://www.thewashboard.org/
http://www.readysetgrad.org/
http://www.readysetgrad.org/educators/grad/college-goal-washington

